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A. D. 1872.
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pose of establishing a railroad from some point on Bull River, to a
junction with the Port Royal Railroad, at a point at or near Whale
Branch, a charter, with the rights and privileges incidental to the
same, be, and the same is hereby, granted to and vested in D. C.
* Wilson, Robert Smalls, J. G. Thompson, W. J. Whipper, J. M.
Croſut, N. B. Myers, F. E. Wilder, J. B. Bascomb, W. M. French,
Samuel Green, P. L. Wiggin, S. B. Thompson, Alfred Williams,
M. Pollitzer, P. Coxum, W. E. Towne, J. S. Brown, J. S. Mobley,
and their associates; and when a company shall be formed, in com-
pliance with the conditions herein prescribed, it shall be known by
corporate the name of the Bull River and Port Royal Railroad Company,
raalille. and shall have a corporate existence, as a body politic, in perpe-
tuity.
capital stock. SEC. 2. That the capital stock of said company shall be one
million (1,000,000) dollars, in shares of twenty-five dollars each;
and, in order to raise the said capital stock, it shall be lawful to
Books of open books of subscription in such places, and at such times, as may
* be deemed for the best interest of the corporation, under the direc-
tion of the corporators; the times and places for receiving such
subscriptions to be determined by a majority of the incorporators;
but should such majority fail to fix such times and places, they
may be fixed by any four of the corporators hereinbefore named,
they having first given due notice of the same in any newspaper
published in Beaufort or Charleston Counties; and said subscrip-
tion books shall be kept open for twenty days from such time, and
Notice to be at such places, as said corporators may determine. When fifty
givºlen thousand dollars shall have been subscribed, the said corporators,
º," or any four of them, shall give notice, by publication for at least
ten days, of the time and place of meeting for organization.
Corporation SEC. 3. Whenever the said sum of fifty thousand dollars shall
“ºoges" have been subscribed, the subscribers, their executors, administra-
gº tors and assigns, shall be, and they are hereby declared to be, in-
it. Compily. corporated into a company, with all the rights, powers and privi-
leges conferred upon the “Port Royal Railroad Company,” by an
Act entitled “An Act to charter the Port Royal Railroad Com-
pany,” ratified December the 21st, A. D. 1857: Provided, That
nothing herein contained shall be so construed as to exempt said
company from the provisions of Section 1 of Chapter 63 of the
General Statutes.
Issue of SEC. 4. That said “Bull River and Port Royal Railroad Com-
bonds. pany” shall have power to mortgage its property and franchises,
and issue bonds, at such rates of interest, and upon such terms and
conditions, and for such uses and purposes of said corporation, as
the Board of Directors thereof may deem expedient.
